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MexaHn3Mbl NpuBIeYEHUA NUHBECTUL UK, peanm3aums
WHBECTULMNOHHbIX NnporpamMm B XKKX. [1pakTUKyM — MHTEHCUB MO

CO340aHNIKO KOHLUECCUOHHOIO NMpOoeKTa

depepanbHbiM 3akoHOM N2 296 ot 10.07.2023 ycTaHOBNEHbI HOBblE TPEGOBAHUS K KOHLECCUOHEPaM U HOBble OrpaHUYeHus Mo
(MHAHCOBOMY y4YacTUto KOHLeAeHTa. YTBepXAeHbl HOBble 06a3aTeNbHble PacXoAbl Ha TEXOOCNYXMBAHME 06 HEKTOB B KOHLIECCUY,
BBeJeHbl HOBbIe NpaBuia OpraHn3auunn 3NeKTPOHHbIX KOHKYPCOB Ha NPaBO 3akKJ/T0UYEeHWS KOHLLECCUU U HOBbI NOPsifoK
corfacoBaHus U3MeHeHUs AeACTBYHOLUNX KOHLECCUOHHbIX COrNnaLleHni B aHTUMOHOMOSbHbIX opraHax. 3akoHom oT 04.08.2023 N2
490-d3 yTBepxeHbl 6onee xecTkme TpeboBaHNA K KoHLeccuoHepam B XXKX: He gonyckaeTtcs, YTo6bl UMW MOTK 6bITb ODLIOPHbIE
KOMMaHUN 1 NOAKOHTPOJIbHbIE UM opraHu3auun. KoHueccrnoHep o6s13aH pa3paboTaTb U yTBEPAUTb UHBECTULMOHHYIO MPOrpamMmy;
[OMKEeH COOTBETCTBOBATb TPEOGOBAHUAM MO KBanudrKaLum No HaMuuio onbiTa SKCryaTaumMm 06 beKTOB TEMNOCHabXeHNs,
BOJIOCHaGXeHNs 1 BOAOOTBEAEHMUSA. BCce NpUHATbIE HOBOBBEAEHMS [OMKHbI 06€CNeYnNTb NPO3PaYHbI MEXaHW3M MPUBJIEYEHNSA
YaCTHbIX MHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHME OCHOBHbIX HOHA0B KOMMYHasIbHOM MHHPACTPYKTYpbI.

[arta npoBepenus: OTKpbiTas gata

Bup 06yuyeHus: Kypc noBbilweHnst KBanuukaumm

®dopmart obyyeHuss: OHNalH-TpaHCsAUMS

Cpok obyueHus: 4 gHs

MpopomkuTenbHocTb obyyeHus: 324aca

[lns yyacTHMKOB npegycMoTpeHo: MeToauueckuit matepuan.

[lOKYMEHT o OKOH4YaHuM 06ydeHus: o nToram obydeHus ciyLaTeny, yCrnewwHo npoLuejLine UTOroByto aTTecTaluio no nporpaMme
06yyeHus, MoslyyatoT Y 40CTOBEepeHME 0 NOBbIWEHUM KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NULIEH3NEN Ha NpaBo
BefleHUsi o6pa3oBaTesibHOM AesTeNIbHOCTH, BblAaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoaa MocKBbl).

Ilna koro npegHasHaveH

PykoBoauTenei U CrneLmanmcToB pervoHasbHbIX OpraHoB BfacTU U OpraHOB MECTHOrO CaMoyrpaBneHus, NPeAnpuUsTU 1 opraHusaLuui
YKUSTMLLHO-KOMMYHaJIbHOW cdepbl, PyKOBOAWUTENE 1 CNeLManucToB rocyjapCTBEHHbIX U MyHULMNANbHbIX OPraHoB BACcTH,
pyKoBOAWTESE U CNELMANVUCTOB NPeANPUATUI XUMULLHO-KOMMYHabHOM cdepbl, pECYPCOCHabXatoLLMX OpraH13aLuii, FopucToB,
3aHUMatOLLMXCS BONPOCAMM COMPOBOXAEHUS KOHLIECCUMOHHbIX COFNalleHui.

Llenb o6yyeHus

Mony4YnuTb 3HAHWUA U HAaBbIKU MO MexaHW3MaM NpUBJeYeHUs UHBECTULMI B UH(DPACTPYKTYPHble NPOeKTbl. MOHSATb MexaHW3Mbl
peanusauum MHBECTULMOHHBIX NMPOrpaMm U NporpaMmM MoaepHuaaumn B XKKX.OBnageTb MexaHu3MaMm 3aKto4YeHUs U CONPOBOXAEHUS
KOHLLECCMOHHbIX COMMaLLeHNi, packpbITb NPo6ieMHble BOMPOCHI 3aK0UYEHUA U UCTIONHEHUSt KOHLLECCUOHHDBIX CornalueHuin B cdhepe
KOMMYHasIbHOIO X03AiCTBa, 0CO6EHHOCTU AOIFOCPOYHbIX MAapaMeTPOB PeryMpoBaHns KOHLECCUOHEPOB, MOPSAOK UCTONTHEHUS U
KOHTPOS KOHLIECCUOHHDBIX COTMaLeHNi No 06beKTaM KOMMYHanbHOW MHGPACTPYKTYPbl, PACCMOTPETb NPO6SIEMHbIE BOMPOCHI U «y3KUE»
MecTa.

9TO MeponpuaTUe MOXHO 3aKa3aTb B KOpnopaTuBHoM opmaTe (06y4eHne COTPYAHUKOB OfHOM KOMMNaHuu).

[TporpamMmma oby4yeHus
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AeHb-1.

HopmaTtueHo- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUE FoCyA,apCTBEHHO-YaCTHOro NapTHepcTBa B-Poccun. OcHoBHble oTnnuusa MY
1-KOHLLeCCMOHHDIX COrnalLeHui.

o IaMmeHeHus1 B-3aKOHe «O-KOHLECCUSIX» N-HOBble TPebOBaHMUSA K-KOHLecCMoHepaM corniacHo @3 N2-296 01-10.07.2023.

e OCO6eHHOCTM U-NPO6/IEMHbIE BOMPOChHI 3aKMHOYEHNUS KOHLECCUOHHHbIX cornalueHuit (KC), 06beKToM KOTOPOro ABASHOTCA 06BEKTbI
TennocHabxeHus!, BOJOCHa6GXeHUsA-U (MNn) BOAOOTBEAEHNS.

o KOHKypC WK YyacTHast MHUumnaTuea?

o [lopsiaoK HanpaBneH sl NpeanoXxeHuin o-sakntoyeHun KC. CyuiecTBeHHble ycnosusa KC.

e apaHTUM NpaB M-3aKOHHbIX MHTEPECOB CTOPOH KOHLLECCUOHHOIMO COrMaLleHus.

e O6si3aTeNbCTBa KOHLECCUOHEPA U-KOHLIeAEeHTA.

o ObecneyeHne NCMONHEHUS 06a3aTeNIbCTBA NO-3aK/THOUYEHMIO KOHLLECCUN.

o MopsifOK TEXHUYECKOrO 06CyXMBaHUS 06bekToB-KC n-06s3aTeNbHble pacxofbl Ha-aKCnayaTaLmio MmyliecTsa. HoBble NpusHaku
W-NOCNELCTBMSA HACTYNeHUA 0CO6bIX 06a3aTenbeTB B-KC.

e HoBble BO3MOXHOCTYM npekpalleHus-KC 6e3 cornacusi KoHLeAeHTa.

o |_|paKTI/IKa N-OCHOBHbI€ acneKTbl PaCTOp>XeHNA KOHLECCUOHHbIX cornaweHumn.

o CypebHan npakTuka, 0cob60 3HaYnMble CyAe6HbIE peLleHus.

JAeHb-2.
Moprotoeka npoekta B-cepe XKKX. OnpepeneHne MCTOUHMKOB pMHAHCMPOBaHUS MOAEPHU3aLmMKn 06bekToB XKKX.
OnpepeneHne ufipeasapuTeNibHasA NOAroToBKa NpoeKTa.

o [lpegBapuTenbHOE U3yvyeHne BOSMOXHOCTU peann3aunm KOHLEeCCUOHHOMO CornalleHus.

o Buabl MHBECTULMOHHBIX KOHTpakToB (CMUK, C3MK, ANC, KXXL, KoHueccus u-ap.). NModyemy BbiGMpaem KOHLECCUIO?

o OnpepeneHune cpoka peanusauum NnpoekTa.

¢ Paspa6oTka KOHLUenuum npoekTa (prHaHcoBasi MoZenb, MpaBoBas MOAesNb, TeXHUYeckast MoAeslb, MapKETUHIOBbIV aHanus, MaTpuua
PUCKOB).

e @uHaHcoBas cTpykTypa npoekTa. Co3pgaHue bl-u-puHaHcoBOM Mofenu npoekTa. MHCTPYMEHTbI OKynaeMOoCTU MHBECTULNIA B-NPOeKTax
ryn.

o Mepbl NOAAEPXKKM.

Hoeble ycnoeus Uopsaaok dmuaucosoro y4yacTua KOHLUeAeHTa.

e PopMbl PUHAHCOBOr0 y4acTUs: KanuTanbHbIV FPaHT, MaTa KOHLeAEeHTa, MUHUMarbHbIA rapaHTUPOBaHHbIN [OXOA,

e OrpaHuyeHus no-pasmepy GUHaAHCOBOro y4YacTus.

o [TopsaaoK cornacoBaHus U3MeHeHWI YCNOBUI U-CPOKOB PUHAHCOBOrO yyacTus.

e OnpegerneHne oNTUMabHOMO NIATEXHOr0 MexaHU3ma WU-yCnoBUIA GHOAXXETHOMO y4acTusi My6AnYHOW CTOPOHbI B-NPOeKTe (OT/IOXKEHHbIE
6l0)KeTHble 06513aTeNbCTBA).

o GopMbl 610aKETHON HMHAHCOBOWN NOALEPXKKMU.

o CTpyKTypbl NoaaepXku npoekToB B-cdhepe XKX (rocyfapcTBeHHbIE CTPYKTYpbl, PUHAHCOBbIE UHCTUTYTbI, UHBECTOPbI).

o Bo3MoXHble hopMbl Ny6IMYHOro huHaHcMpoBaHus (rocyapcTBeHHble nporpamMmbl, ®oHg pedhopMupoBaHus XXKX u-gp.).

e MexaHuam TIF (NoKpbITUE YaCTU UHBECTULMIA 3a-CHET HASOroB).

e BbInyckK «BeYHbIX» 06nurauui.

e [naTa KoHUeAeHTa.

¢ MexaHW3M MUHUMaSIbHOrO rapaHTUpoBaHHOro goxoaa (M) uHBecTopa Ha-aKCMayaTaLMOHHOM CTaanu peanusauum NpoeKTa.

e Bonpochbl, cBI3aHHbIE C-NPUBJIEYEHNEM YaCTHOrO MHAHCUPOBAHUS.

o KpeanTHbI nopThenb N-0cO6EHHOCTM yyeTa NPoLEHTOB No-kpeauTy B-AMP.

o [leHeXxXHble MOTOKM B-NPOEKTE Ha-pasHbIX CTafAMUAX €ro XXM3HEHHOro uMksa. OCO6EHHOCTU KOHTPOSIA " CBOGOAHOMO AEHEXHOro NOTOKa«.

e OCHOBHble PMHAHCOBbIE NOKa3aTenn NpoeKTa.

e Bzanmopencreue KoHLUeaeHTa U-KOHLeccnoHepa c-buHaHCUpyroLWMMK opraHmsaunsamu. Npsimoe cornatleHme.

o O6ecneynTenbHbIl MaKeT.

o KoMMepueckoe 3akpbiTHe.

KoHueccroHHble cornawenus (KC) B-cepe XKKX.

e OrpaHuYeHuUs 3aKOHOAaTeNbCTBA B-4acTu Bbl6opa GopM B3aUMOeiCTBUSE MeXAY NY6NMYHbIM U-4aCTHbIM CEKTOPOM B-cthepe XKKX.

e CocTaB cTopoH KC-— ocobeHHocTu-KC B-chepe XKKX.

o Cy6bekT Pd-kak cTopoHa-KC B-chepe XKKX, npaBoBOI cTaTyC MMyLLECTBa, BOB/IEKAaeMOro B-peann3aLuio npoekta (06bekT
COrnalleHUst; <MHOe UMYLLECTBOY; UMYLLLECTBO, HE-OTHOCSILLIEeCs K-OObEKTY COrnaLleHust U-<MHOMY UMYLLECTBY»; UMYLLECTBO TPETbUX
nuu). MepeyeHb 06bEKTOB, NOASIEXALLMX Nepeaade B-KOHLECCUIO.

e Oco6eHHOCTM Nepefayn He3aperncTpMpoBaHHOIO UMYLLECTBA.

o CywecTtBeHHble ycnosus KC.

e BHeceHue n3MeHeHUI B-CXeMbI TEMOCHA6XXeHNS/BOAOCHABXEHUS.

o MexaHu3M yTBepxaeHust Tapuda ceepx npefenbHbIX MHAEKCOB pocTa.

o [TopsaoK yTBEpXAEHUA MHBECTULMOHHONM NPOrpaMMbl NPeAnpUsTUS KOMMYHaIbHOrO KOMMJIEKca.
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JAeHb-3.
dopmMuUpoBaHue yCI0BUIA KOHLLECCUOHHOIO COrNnalleHus ANna npeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mntocbl /MUHYCbI NpY CO3aHUKM HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMrekca. Mnocbl/MUHYCbI KOHL,eCCuii ANns
pa3BUTMS KOMMYHaJIbHOro Komnnekca. MoAroToBUTeNbHbIE LWArn K-3aK0YEHUIO KOHLLECCUOHHOTO COr/IalleHusl, oTpacneBble
0CO6EeHHOCTU NOArOTOBKM NPOEKTA B-OTHOLLEHMU 06EKTOB KOMMYHasbHOW UHGPACTPYKTYpblI.

e lNoaroToBUTENbHDIA 3Tan (MOArOTOBKA TEXHUKO-9KOHOMUYECKOrO 060CHOBaHUS, MPOBEfEHNE TEXHUYECKOro 06CneloBaHus,
aKTyanusauus cxeMbl TennocHabxeHus,, bopMmupoBaHue 3asiBKW B-apec opraHa perynimposanmus Tapudos u-T.4.). .

e ConocTaBneHne AONTOCPOYHbIX MapaMeTPOB PerynpoBaHns c-GUHaHCOBO-9KOHOMMNYECKOW MOENbIO NPoeKTa.

o PacueT u-yTBEpX/AEHNE OCHOBHbIX (DU3MYECKMUX NoKasaTeNel NpoeKTa, pacyeT nx-B-AMHaMMKe NO-CpoKaM peanusaumm npoekTa (
noTepw, yaenbHble Pacxofbl 3/1EKTPO3HEPTUU, YAENbHbIE PacXobl TONIUBA, U.T.4,.)

¢ [onyyeHve JONTOCPOYHbIX MapaMeTpoB TapMPHOro peryampoBaHms

¢ HeobxoaMMble NpaBoOBble akTbl OPraHOB MECTHOIO caMoynpaB/ieHWs AN NPOBeAEHNS KOHKYPCHbIX MpoLeAyp B-Liensax 3aknoyeHns
KOHLIECCMOHHbIX COralleHuid. MNn1aH KOHLLECCUOHHbIX COrnaLleHuni ( NChbl/MUHYChI).

e Ocob6eHHOCTM HOPMMPOBAHUA N1aHa PasBUTUS NPeANPUATUA KOMMYHaJIbHOrO KOMIJIeKca Mpy OKOHYaHUK nNpoLeaypbl 6aHKpPOTCTBa.

Peanu3aums KOHL,eCCUOHHOrO cornalueHus B-cpepe XXKX (TennocHab)xeHusi, BOJOCHA6)KEHUSA N-BOA,00TBEAEHUSA).

e [epepava umyulecTea.

o TapudHaa kamnaHus.

o JloroBopHas KammnaHus.

o dopmMupoBaHue wraTa SPV.

e KaccoBble pa3pbiBbl Ha-CTapTe NpoekTa.

e [[apaHTUu BO3BpaTa UHBECTULINIA KOHLLECCMOHEpa.

e B3aumogeiicTBue, NoONHOMOYUSI U-06513aHHOCTH CTOpOH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCUOHHOIO COralLeHus.

o OpraHusauus apheKTUBHOro KOHTPOJIS UI-MOHUTOPUHIa 3a-XOA0M peanunsauuv npoekTa.
o BHeceHwne nameHexuni B-KC.

o JlocpoyHoe pacTtopxeHue KC.

o [1po61eMbl KOHLECCUI, MYTU PELLEHUS U-PEKOMEHAALIUMN.

o [TpaBonpuMeHUTENbHAs NpaKTUKa: 0630p CYAEe6HbIX PELLIEHMI NO-KOHLLECCUOHHbBIM NPOEKTaM.

AeHb4.
MpaKTUKYM-UHTEHCUB NO-CO3AaHMNIO UPA3BUTUIO NPEANPUATUS KOMMYHaNIbHOrO KOMMJIeKca.

e OCHOBHble NPO6/IeMbl U-BO3MOXHbIE NMYTU UX-PELLEHUSI.

e Co3flaHve NpOTOTUMA KOHLLECCMOHHOIO COrNlalleHust.

o Bbi6op npumepa No-NpeaioXeHUto cnyLiaTenen.

o Onpegenexune ycnosui KC.

o OnpepeneHune CTPYKTYpbl MPUBIEYEHHbIX MHBECTULIUIA.

e Bbi6op Hanbonee NOAXOAALLMX YCNOBUIA KOHLLECCMOHHOIO COrnalleHus.

e Co3faHve KOHLLECCUOHHOrO MpoeKTa.

e PacnpepeneHve TUMUYHbIX PUCKOB NO-NPoeKTy B-chepe XKX, BAnaoLWmUx Ha-«6aHKyeMOCTb» NPOEKTa.

e MexaHn3Mbl KOHTPOS UCMOIHEHMSI MapaMeTPOB NPOEKTa U-peanm3saun MHBECTULMOHHOW U-POU3BOACTBEHHONM MPOrpaMMbl.

[lpenogaBaTenu

MPEMNOAABATEJb

KaHgnaat aKOHOMUYeCKMNX Hayk, rnaeHbln cneymanuct AO-«"asnpom npomras». [pakTu4eckum onbIT pa6OTbI Ha-pyKoBOAALLUX NO3NLNAX

B-QVHaHCOBO-UHBECTULMOHHDIX CNy>K6ax Ha-NpeanpuUsaTUSX SHepreTMYeckoro Komnekca 6onee 20-ner.
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